2 July 2008

NEW PRIVATE PORTFOLIO COMPANY

The Board of International Biotechnology Trust plc (the "Company") notes that a new
investment was made in the unquoted portfolio on 30 June 2008.

The Company invested £84,000 (with milestone-based future commitments of

£400,000) in Allocure, a company based in Salt Lake City, Utah, USA and

Hamburg, Germany, focused on developing treatments for acute renal failure and medical
complications following kidney transplant.
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